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. hereinafter tailed the 'maker,' promise lo pay to 

_. . hereinafter called the "lender," located at 

_, the sum of S *\£tf Cfy u> i he extent it is 



advanced lo me. plus simple interest at the rate of , 7x0 r" ,|tTlt per annum on the outstanding balance of such sum and authorized late charge*. 
all reasonable attorney '* fees, and other costs and charges necessary fi»r the collection of any amount not paid when due. The lender will not collect or 
attempt to collect from the borrower any portion of the interest which is payable by the U. S. Government or by an escrow agent. 

' The maker and tender further understand and agree that: 

I. The lender has applied for Federal Loan. Insurance tinder Title IV, Part H of the Higher Education Act of IJWft, as amended, hereinafter called the 
"Act." on all sums advanced pursuant to this note. Such terms of this note as are subject to interpretation shall he const rued in the light of the Act and 
the FEDERAL RECtCl-ATlONS jiertaining to such Act. a cop\ ol.wluVh in on Hie with the lender. 

I I. Subject to the following exception, repayment of outstanding principal, and interest, shall bemade over a period commencing _5±SS__montha 
after the ilate on which f he maker ceases to aim . at an "eligible iit*t it utioiC at least one-half the normal full-time academic work load, as determined by 
such institution, and (except' when paragraph V ci> applies! this j*»tind shall end not less than five nor more than ten years after the I Manning of the 

; repayment period but in no event nhnll the repayment period extend to u date, more than l'» years from the dale of execution of this note. EXCEP- 

• TION: The maker and lender, during the umnth |»eriod preceding the start of the repayment period, may agree in a repayment 

: period that begins sooner or is of shorter duration, provided that, in t he event i hat the maker has requested and obtained a repayment period of less than 
i five years, he may at any time, prior to the total reptu ment of t he loan, have t he re|iayment period extended so that the total repayment period is not leu 
than five years: Interest shall accrue during the period prior to the commencement of repa> ment iwriod but at the option of the lender need not 
be paid during that period. Such accrued interest shall, at the commencement *»l the repayment period, be added to and become a part of the 
principal amount of the loan. Repayment of principal, together with interest thereon, shall lie made in periodic installments in accordance with either (1) 
the terms of a separate instrument which shall be subject to the terms of this note and which the luirrower agrees to execute prior to commencement of 
the repayment period; or VZ\ a repayment schedule established by the lender prior to the commencement of the repayment period which will be made 
a part of this note, 

III. The maker agrees to pay the lender, in addition to interest and principal due. an amount equal to the premiums that the lender is required to pay to 
the I*. S. Commissioner of Education (hereinalter called '*the Commissioner"* in order to provide insurance coverage on this note. Payments 

. covering the period of time extending from the date <»f execution *if (his note. to the commencement of the repayment period (estimated in accordance 
with instructions issued by the Commissioner* .shall be due and payable immediately. 

IV. Maker authorizes the lender to disburse the proceeds of this note to an escrow agent, on behalf of the maker, for redishursemenc to the maker in 
accordance with instructions issued by the Commissioner, lender will not attempt to collect from the maker such sums of money as have been 
disbursed to an escrow agent account but not redisbursed by the escrow agent to or on behalf of the maker. 

\\ This note is subject also to the following conditions: 

III The maker mav at his option and without penult v prepay alt or any part of the principal plus the accrued interest at any time. In the event of 
such prepayment, the maker shall be entitled to rebate of unearned interest computed by Q the Sum of Digits Formula trule of TWhs), □ other 

LTJI. 

(2) Periodic installments of principal need not be paid, but interest shall accrue and be payable, (according to regulations) during any period (A) in 
which the maker is carrying, at. an eligible institution, a full-time academic load, or is pursuing a course of study pursuant to a graduate fellowship 
program approved by the Commissioner. (B) not in excess of three years during which the maker Is a member of the Armed Forces of the United 
* States, (CI not in excess of three years during which t he maker is in service as a full-time volunteer under the Domestic Volunteer Service Act o( 197:). ( D) 
at the request of the maker, a single period, not in excess of twelve months, during which the maker is seeking and unable to find full-time employment 
or ( El not in excess of three years itt which the maker serves as a volunteer under the Peace Corps Act, Any period described in A. B. C. D. or E shall not 
be included in determining the period during which repayment must be made. 

(:}) Notwithstanding the minimum repayment period set forth in paragraph II. the total aggregate annual payment by a maker during any 
year of the repayment period on all loans insured under the Act to the maker shall not. unless otherwise agreed to by lender and maker, be less than $360 ; 
i>r the balance of alt such Joans plus accrued interest, whichever is less, except that if a husband and wife both have outstanding insured loans the 
total combined aggregate annual payment on all such loans by husband and wife shall not be less than $;J60 or the combined balance of alt such loans, 
plus accrued interest, whichever is less. 

(4) In the event of a failure to make any payment when due hereunder, the entire unpaid indebtedness including interest due and accrued thereon: 
shall at the option of the lender or any other holder of this note become immediately due and payable. 

(5) In the event of the maker's death or total and permanent disability, maker's unpaid indebtedness on this note shall be canceled pursuant to 
regulations issued by the Commissioner. 

(€) Makers shall promptly notify the lender or any other holder of this note in writing of any change or changes in his address or his status as at; 
least a half-time student. 

(7) A late charge of 5 percent of the installment payment or $H.0O. whichever is less, may be charged on any payment made later than 10 days 
after the due date. 



SIGNATURE 



ADURESS 




- — 



DAJK 

u 



DATE 



NOTICE: This note shall Unexecuted without security and without erif'.ursement. exe 
under State law, create a binding obligation, endorsement may be reqr ■ "- j< The lender sh 

OEFORM U04.4 77 




nd this note woi 
maker. 



not* 



Cas% 1#6 A e£flQ3g£bA£l Document 1 -2 



■*^™^^^ 



ACCOUNT NUMBER 



KN IT HK HKAITH. K1H HA TJON. A NO Wtl.FAKK 
I1KVIC KOKKDl 1 tATION 



Filed 03/06/ 

TFT 



VL ASHlNtmiN, IU' a«wa 

PROMISSORY NOTE 
PKDKlULi^ I STUDENT LOAN PROGRAM 1211 U.S.C. 1071 et »eq 



... ' 






IIATK H^ANtKOlAIUJKS 
UK<HN TOAOKt/K 



AMtU'N^rJrMNCKk 



231S. 



qb 



ANNUAL PERCENTAGE RATE— 




STATK 



Washington 



D.C. 



ritKi'Ain fi^anc*: ihakoks 



//^i 



WENT PERIOD 




-L 



.25% 



AMOUNT QF LOAN 



■ &m * 



81 OUFUNQ REPAVME^t PEHIt;0 

7.07. 



n-r n— 



' . ■ ™ i " 



Union First National Bank of Washington 



740 15th Street. N.W. Washington. D.C. 20015 



, hereinafter called the "maker/* promise to pay to 

., hereinafter called the "lender," located at 

_ , i K w mi >m «r S +•% *y £7 1/. i li i he extent it 



L* 



Advanced l<> me. plus simple interest at the rate of ,; ,7,0 percent per annum on the outstanding balance of Midi imih land auihorued late charge, 
all reasonable attorney's fees, and other costs and charges necessary for the collection of any amount not paid when due. The lender will not collect or 
attempt to collect from the borrower any portion of the interest which is payable by the U. S. Government or by an escrow agent. 

* The maker and lender further understand and agree that: 

I The lender has applied for Federal Uan.lnsurance under Title IV. Part B of the Higher Education Act of .1965. as amended, hereinafter called the 
"Act." on all sums advanced pursuant to this note. Such terms of this note as are subject to interpretation shall be construed in the light of the Act and 
the FEDERAL KKiU'LATIONS |*rtaining to such Act, a copv ol. which ison tile with t he-lender. 

I I Subject to the following exception, repavment of outstanding principal, and interest, shall lie made over a period commencing — 5iS§_ months 
after the date on which the maker ceases to cam . at an "eligible institution." at least one-half the normal full-time academic work load, a* determined by 
such institution, and (except when paragraph V rJ > applies) this period shall end not less than five nor more than ten years after the twinning of the 

* repayment iieriod bin in no event shall the repayment period extend to a date more (hah l-fl years from the date of execution of t his note. EXCEP- 

» TION: The maker and lender, during the nmnth |M*ri»d preceding (he start of the repayment |ieriod, may agree to a repayment 

: period that begins sooner or is of shorter duration, provided i hat, in t lie-event i hut t he maker has requested and obtained a repayment |*ruid of less than 
i five vears. he may at any time, prior to the total repayment of the loan, have the repayment period extended so that the total repayment period is not lea* 
■ than five vears." Interest shall accrue during the period prior to the commencement of repayment period but at the option of the lender need not 

be paid during that |>eriod. Such accrued interest shall, at the commencement of the repayment jieriod, be added in and become a part of the 
principal amount of the loan. Uepavmem of principal. together with interest thereon, shall l>e made in |*rindic installments in accordance with either (l) 
the terms of it separate instrument which shall be subject 10 the terms of this note and which the Isirrower agrees to execute- prior to commencement of 
the repayment 'period; or (*2| si repayment schedule established by the lender prior to the commencement of the repayment period which will he made 
a part of this note, 

I I I. The maker agrees to pay the lender, in addition to interest and principal due. an amount equal to the premiums that the lender is required to pay to 
the l*. S. Commissioner of Education ihereinulter called "the Commissioner") in order to provide insurance coverage on this note. Payment* 
covering the period of time extending from the date «*t execution of this -note. to (he commencement of the repayment period (estimated in accordance 
with instructions issued by the Commissioner t shall he doe and payable immediately. 

IV. Maker authorizes the lender to disburse the proceeds of this note to an escrow agent, on behalf of the maker, for redisbursement to the maker in 
accordance with instructions issued by the Commissioner. U-hder will not attempt to collect from the maker such sums of money as have been 
disbursed to an escrow agent account but not redisbursed by the escrow agent to or on behalf of the maker. 

V. Thus note is subject also to the following conditions: 

I'll The maker mav at his option snd without penaltv prepay ah or any part <>l the principal phis the seemed interest at any ume. In the event of 
such prepayment, the maker shall be entitled to rebate of unearned Entered computed by Q the Sum- of Digits Formula utile of T8thsh Q other 

t ioe n cti y i . . ._ . ■ - - - - — -■ — ■ -— > . ■ ■. ■ ■ ■ ■ ■ . , ■ ■ , . . , 

b 

Vl) Penodic installments of principal need not be paid, hut interest shall accrue and he payable, (according to regulations during any period (A I in 
which the maker is earning, at. an eligible institution, a fuU-'time academic load, or is pursuing a course of study pursuant 10 a graduate fellowship 
program approved hv the Commissioner. llM not in iftceva of three year* during which the maker is a member of the Aimed Forces of the United 
Slates. tCl not in excess of three years during which 1 he maker is in service as a full-time volunteer under the Domestic Volunteer Service Act of 1 37:1. I D) 
ai the request of the maker, a single period, not in excess of twelve months, during which the maker is seeking and unable to find full-time employment 
or { K> not in excess of three years in which the maker serves sis a volunteer under ihe Peace Corps- Act. Any period described in A, B. C. E>, or K shall not 
be included in determining the period during which reiwyment must lie made. 

{%) Not withstanding the minimum repayment period set forth in paragraph IL the iota I aggregate annual payment by a maker during any 
year of the repayment period on all loans insured under the Act to the maker shall not, unless otherwise agreed to by lender and maker, be less than 5360 
i>r the balance id all such loans plus accrued interest, whichever b* less, except that if a husband and wife buth have outstanding insured loans the 
lotal combined aggregate annual payment on all such loans by husband and wife shall not be. less* than ^16uor the combined balance of all such loans, 
phis accrued interest, whichever is less. 

t4) In the event of a failure to make any payment when due hereunder, the entire unpaid- indebtedness including interest due and accrued thereon 
shall at the option of the lender or any other holder of this note become immediately due and payable. 

[5) Tn the event of the maker's death or total and permanent disability, maker's unpaid indebtedness on this imte shaH be canceled pursuant to 
regu la ri ona issued by t he Co m m issM nw r. 

(6} Makers shall promptly notify the lender or any other holder of this note in writing of any change of chunges in his address or his siaf o*< as st 
leasl a half-lime student. 

(7] A tate charge of S percent of the insiattmeur paynietit or ^fvtHJ, whichever is less, may be charged on any payment made laier than 10 days 
after the due date. 
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STATEMENT OF BORROWERS RIGHTS iiNO RESPONSIBILITIES 



V 



BORROWER RIGHTS 



I. The loan check must be made pavable to he narrower and require hWhar m dorse r: 

9 



° ^ > 'tf 



ment. 



2. If the lender transfers ie.fi. well**) the loan and the rirfht to receive myments^th^f l^ r *ft w er m 4ft{ be 

irroutr's obligations to th* new hod^r ^ ^ w ^ ^** 



tiiieation uhich spells out the boi 



sent a clear no- 



3. Borrowers have a right to Federal interest benefits, if qualified For m^jre i^ofeiafic^ abourjaierest benefits, 
check the instruction section of the application. * A A * <=>* ^ ^a 



4. Lenders must provide the >orn>wer with a rony it' he completed pj 

5, Borrower:- have a nght to a <) to 12 month "grace period" before regavme ^ 
s attending -chuol less than half-time. The exact length of ihis DenoTE^ indie 



H. Borrowers have a right to prepay the loan without penalty. The>o^#^Wnay? 



anv interest due without being charged a penalty by the lender. 






7. Borrowers have a right to deferment of repayment. Under defemem a bdfijf ow^ is 
the loan principal lor a period of time. The conditions that qualify a loiTowei^df^Ldei 
on the promissory note. Also, if the borrower qualified for Federal merest bemm&U'hi 
required to pay interest on the loan during the determent period. ^ 4^ 



r \t las left school or 
Ifapromissorv note, 

ilQme, pay^iie<Hp^n lalance and 

id to m(fte^a5ments on 
L_ listec%& Section V(2)~ 
■K$pL he /fee will not be 



8. Borrowers may request forbearance. If the borrower cannot meet his/her repay roe\n ^cheflule, le/she "nay 
request forbearance from the lender, under which the payments nay be reduced for i Afaecified period of time if it 
■will assist the borrower in avoiding default. 

*>. The loan obligation will be canceled iiVHRe^^etTtTth£dtftt&hN*D^ disability "HIS LOAN CAN- 

NOT BK CANCELED OR "FOROlVfifc'HlfleWIWSn^^ CACHING IN 

SHOKTAGK AREAS. THP ^ Tr "»-' — — - J r™^.*«ltf rrH A Y 

BORROWER RESPONSIBILITIES 



SSS TOR ,nWn <*> %« «. » 



3 :^ i/i C2>- . 

1. The bonower must use care in choiNflMg of cTJIlttfcf^- All shoots nust >rovide information to >rospective students 
about the school's programs and performance. Bojrawgr* .n^iti^iu^flr Lhjc 'hin rmation ra re fully before deciding 
to attend a school. 0? <v^ " r . ^"r — " ?/n^s /o I 

2. The borrower must arrange with n ^nnn o r m aiiALJl i^ntere ^^ |ntrffM6an J^ ^^^yTJfles not qualify f or federal 
interest benefits. Interest benefits are explained in the instruction lection tH-rhe amplication booklet, 

:i. The borrower must notify lit lender 'f anvof the following occurs before the loan u repaid. 
A. graduation 

AS AUTHORIZED *GENT 
4. The borrower should notify the lender if any if tftYftiWDn\ii.b"EZAb before the loan is repaid. 
A. name changes (e.g.. maiden name to married namtGLAuVB SUPERVISOR 



-L-*U 



HQLLY*JOHN F* 

r * *Th fin nn- « Wl „„ 

ii>N ^^^^B TO 1 



ihe r epaym*mt schedule. More detailed information about the 
» oromissorv 'ime, 

>nce which m^y affect the borrower's eligibility for a deferment if 



Hie Dorr\i»T-j ,^ ^ 



By m y signature below I CERTIFY that I have read and discussed uv ri«ht s and responsibilities listed above with the 
ender. ^**? y $ 
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